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Difference between 'Congress mein hona,
Congress ka hona': Jairam Ramesh
Simmi Kaur Babbar

New Delhi, May 17: There is a difference
between "being in the Congress and of the
Congress", Jairam Ramesh said in an appar-
ent swipe at party colleague Shashi Tharoor
after a controversy over the government
nominating him to lead a multi-party delega-
tion abroad to put across India's stand
against Pakistan on terrorism. "The
Congress is like the mighty Ganga, which
has many tributaries… Some of them dry up
and some get polluted," Ramesh, the
Congress general secretary in-charge com-
munications said but ducked questions on if
there would be any action against Tharoor.
The government named Tharoor as a leader
of one of the seven multi-party delegations to
project India's national consensus and res-
olute approach to combating terrorism in all
forms and manifestations and carry to the
world the country's message of zero toler-
ance against terrorism. Accepting the nomination to
lead one of the delegations, Tharoor said in a post on
X, "I am honoured by the invitation of the govern-
ment of India to lead an all-party delegation to five
key capitals, to present our nation's point of view on

recent events." "When national interest is involved,
and my services are required, I will not be found
wanting. Jai Hind!" he added. Asked about Tharoor's

inclusion as a representative of the Congress in the
government's list of leaders to lead the delegations
abroad, Ramesh told reporters, "'Congress mein
hona aur Congress ka hona mein zameen-aasmaan
ka antar hai (There is a difference between being in
the Congress and of the Congress).'" In a democrat-

ic system, when individual MPs are sent as part of
an official delegation, MPs must seek the concur-
rence of the party. If the government wants to send

him as part of a delegation, the MP should be
asking the party, he said. "You (government)
cannot include names of MPs (in delegations)
without consulting the party," he said. "All of
us belong to the party but they (government)
need to consult the LoPs." According to nor-
mal practice and a good democratic system,
when MPs are sent on official delegations,
they should seek the concurrence of the party
concerned, he further said. Asked if there
would be any further action on the matter,
Ramesh said the government had asked for
four names from the Congress and it had sent
those four names. There will be no change of
names from the Congress' side, he added.
"The ball is in the government's court now,"
he said, adding that no names were discussed
during Union minister Kiren Rijiju's conversa-

tion with Congress president Mallikarjun Kharge
and former party chief Rahul Gandhi. The BJP, on
the other hand, questioned the Congress' choice of
leaders for the delegations, wondering if it did not
nominate Tharoor because he outshone the party
high command. 

Nirav Modi making farcical claims for bail
Naresh Malhotra

New Delhi, May 17: Fugitive diamantaire Nirav
Modi, whose bail plea was rejected for the 10th
time in the UK on Thursday, has been making
“farcical” claims to seek bail such as renting an
apartment in London or getting a job to show
he won’t flee Britain, but all these have been
successfully contested by Indian agencies, offi-
cials familiar with the development said. To
ensure that he does not get relief, the
Enforcement Directorate (ED) and the Central
Bureau of Investigation (CBI) have been send-
ing their officers to London to assist the UK
Crown Prosecution Service each time he
approaches the courts for bail, officials added.
“Nirav Modi has been making ludicrous claims
in his bail applications that he will rent an apart-
ment in London, or has got a job, has his family
in the UK and that he is ready to stay in the
house arrest to say there is no way he will flee
the country,” an official said, declining to be
named. “He has also made claims that he would
be killed if sent to India or cited human rights vio-
lation, but all his assertions have been rejected with
judges agreeing that he is a flight risk,” the official
added. ED said in a statement on Friday that “the
bail hearing (on Thursday) was comprehensively

heard, wherein the government of India (through
CPS counsel team and officials of ED and other
agencies) strongly opposed the granting of bail to
Nirav Modi, leading to favourable outcome for gov-

ernment of India.” “After thorough deliberation of
arguments of Modi with counter arguments of
prosecution (India), written submissions made by
ED (highlighting the money laundering aspects by
using shell companies to launder the proceeds to
even outside jurisdictions including the UK) and

keeping in view the sheer quantum of fraud (part of
which has already been attached/seized by ED
and restituted to the victim banks), the UK high
court rejecting the application, denied bail to Nirav

Modi,” it added. ED further said that the
fugitive businessman had earlier made sev-
eral attempts to obtain bail from the UK
Westminster magistrate court on six occa-
sions and three times from the UK high
court. “However, bail to Nirav Modi was
denied on each such occasion from the
respective UK courts,” ED said. Earlier, on
Thursday evening, CBI said that “the bail
arguments were strongly opposed by the
CPS advocate who was ably assisted by a
strong CBI team consisting of investigating
and law officers who travelled to London
for this purpose”. “CBI could successfully
defend the arguments which resulted in
rejection of the bail,” it added. Modi, who is
accused of cheating Punjab National Bank
(PNB) of ?6,498 crore [the total fraud is

worth ?13,578 crore out of which around 7,000
crore is linked to his uncle Mehul Choksi], is
lodged at Wandsworth prison on the outskirts of
London since March 19, 2019, after he was arrest-
ed based on India’s extradition request to the
British authorities.

Tharoor on being invited to
lead delegation on Operation Sindoor

Navdeep Singh Sahni
New Delhi, May 17: Congress MP

Shashi Tharoor on Saturday stood by his
decision to accept the
Centre's invite to lead a multi-
party delegation abroad to put
across India's stand against
Pakistan on terrorism, saying
"I see no politics in it". At the
same time, he denied any
knowledge about any names
being suggested by the
Congress for the delegation,
saying that it was between the
party and the central govern-
ment. Tharoor, speaking to
reporters here, said that
Union Parliamentary Affairs
Minister Kiren Rijiju recently
officially invited him to lead
the delegation in view of his past experi-
ence in handling foreign affairs and "I
immediately agreed". "I see no politics in
it. According to me, politics become
important when we have a nation. We all
are Indians. When the nation is in crisis

and the central government seeks the
help of a citizen, what other answer
would you give," the Congress MP from
Thiruvananthapuram said. He further

said that everyone saw the 88 hours long
battle with Pakistan and therefore, "we
all need to have a role in what the world
is saying about us". "It is in that spirit I
agreed to it," Tharoor added. On being
asked by reporters whether the
Congress was unhappy with his decision

and why it released the names of the
people it had suggested for the delega-
tion, Tharoor said the media should pose
these queries to the grand old party.

"You will have to ask them
(Congress)," he said when
asked whether the party has any
reservations about him leading
the delegation. He also said that
when he initially received a call
from Rijiju inviting him to lead
the delegation, he had informed
the party about it. On reporters'
queries whether the party was
trying to insult him by releasing
the names suggested by it for
the delegation, Tharoor said that
he cannot be insulted so easily.
"I know my worth," he asserted.
He said the Centre sought his

service for the nation and he was always
ready for it. "National service is the duty
of every citizen," he added. The
Congress MP further said that when the
country is attacked, "all of us speaking in
one voice and standing united is good for
the nation, according to me". 

Justice Varma’s defence in plea rests on proof of money stash
Tejinder Kaur Babbar

New Delhi, May 17: That immortal
pop-history line forms a pillar in the
defence of justice Yashwant Varma, accord-
ing to people familiar with the matter and
excerpts from the 55-year old judge’s sub-
mission to the committee set up by the
then Chief Justice of India Sanjiv Khanna to
look into the allegation that a huge amount
of cash was discovered in his house. HT
reviewed parts of the judge’s submission.
Two months after a mysterious fire broke
out in an outhouse at the residence of
Varma, then a Delhi High Court judge, the
money remains at the heart of the argu-
ments of both sides. While the committee’s
report, submitted to the CJI on May 4, has
not been made public, parts of it have been
reported in the media, citing people famil-
iar with the contents. These claim that on
the day following the fire on March 14,
there was a clean-up exercise, with the con-
tents from the outhouse being moved by
unknown individuals. Justice Varma’s

defence, on the basis of the details shared
by people familiar with the matter and the
excerpts seen by Hindustan Times, would
appear to be that there was no money at all.
To be sure, justice Varma, now a judge at
the Allahabad high court, could become
the first judge of a constitutional court to
be removed. Earlier this month, Chief
Justice of India Sanjiv Khanna initiated
the process for justice Varma’s removal
by writing to President Droupadi
Murmu and PM Narendra Modi, stating
that the allegations of recovery of cash
at the judge’s residence were serious
and warranted initiation of proceedings
for his removal under the Constitution.
Justice Varma’s defence, articulated in
105 pages, and including a detailed floor
plan of his house and outhouse, questions
the absence of CCTV footage, and the lack
of any forensic analysis of the burnt debris.
The only evidence of the money in the pub-
lic domain is the still photographs and the
video clip shared by the Supreme Court on
March 22 that show burnt currency notes

on the floor of a room. There has never
been any confirmation of the amount of
money found, just unofficial reports that it
ran into several crores. The three-member

committee comprising Punjab and
Haryana high court Chief Justice Sheel
Nagu, Himachal Pradesh high court Chief
Justice GS Sandhawalia, and Karnataka
high court judge justice Anu Sivaraman
concluded in their report that since the
cash was found in Varma’s official bunga-

low, he must be held accountable. The
committee’s report, after examining offi-
cials including the Delhi Police and Delhi
Fire Service chiefs , concludes that the

cash remains were probably cleaned
out the morning after the fire on the
night of March 14. There is a refer-
ence to the clean-up in Delhi high
court Chief Justice Devendra
Upadhyay’s March 21 letter to justice
Varma where he says, “The
Commissioner of Police also
informed me that as per the security
guard posted at your residence, some
debris and half burnt articles were
removed in the morning of
15.3.2025.” Varma’s defence ques-
tions all of this. For starters, accord-

ing to the excerpts seen by HT, he ques-
tions the identity of the police officer who
sent a WhatsApp message to Delhi Police
Commissioner Sanjay Arora which was
then forwarded to Delhi high court Chief
Justice Upadhyay on March 16, two days
after the fire. 

Previous govts drowned
Punjab in darkness: Kejriwal

ST Correspondent
New Delhi, May 17: AAP chief Arvind Kejriwal on

Saturday accused previous governments of drowning
Punjab in darkness by allowing the drug menace to
flourish in the state, and said his party government is
undertaking a war against drugs. Kejriwal was address-
ing a gathering at Jalalpur here as part of the state gov-
ernment's ongoing 'Yudh Nashian Virudh' campaign.
"Drugs (menace) did not come in 5-10 days. Previous
governments drowned Punjab in such a darkness that it
seemed that no hope was left," he said. "But I am happy
that the 'Yudh Nashian Virudh' campaign has been
rolled out...action is being taken against drug smug-
glers, their premises are being demolished, they are
being arrested," said the former Delhi chief minister.

De-addiction centres are being opened, he further said.
Kejriwal also said people are taking responsibility to
keep their villages and areas drug-free. Each village will
have to take responsibility in this regard, he said, assur-
ing them all help from the state government. Kejriwal
highlighted that over 13,000 villages in Punjab are now
being equipped with sports grounds to keep youth
engaged and away from drugs. "Every village will have
facilities for games like volleyball and football, along
with gyms. Five sets of sports equipment are being dis-
tributed in each village," he added. Punjab Chief
Minister Bhagwant Mann, addressing the gathering,
also slammed the past governments over the drug men-
ace. Mann commended the people of Jalalpur village for
their initiative in reclaiming their youth from addiction.
"Those who've recovered and are now helping others
are the best coaches we could ask for. If anyone in the
village still struggles with addiction, help them get
admitted to a de-addiction centre," he said. Outlining his
vision for Punjab, Mann said, "We want to bring back
Punjab known for kabaddi, wrestling, brave soldiers,
and vibrant 'bhangra'. Our youth deserve clean water,
jobs, industry,? and we will provide all that." He also
called on village sarpanches to submit detailed presenta-
tions identifying locations for playgrounds, ponds,
roads, libraries in schools, and health centres. 

Rahul Gandhi slams S
Jaishankar for ‘informing

Pakistan’ of Operation Sindoor
New Delhi, May 17: Leader of the opposi-

tion in Lok Sabha, Rahul Gandhi, on Saturday
hit out at the Narendra Modi government for
"informing" Pakistan about targeting terror
infrastructure as part of Operation Sindoor,
saying it was a crime and asking who had
authorised it. Rahul Gandhi slammed exter-
nal affairs minister S Jaishankar for publicly
admitting that the Centre had informed
Pakistan of the action. He asked how many
aircraft the Indian Air Force lost as a result of
such information being shared with
Islamabad. "Informing Pakistan at the start of
our attack was a crime. EAM has publicly
admitted that the GOI did it. Who authorised
it? How many aircraft did our air force lose as
a result?" the Rae Bareli MP said in a post on
X. He also shared an undated video of the
EAM purportedly saying that India had
informed Pakistan of the action against terror
infrastructure on its soil. Did EAM S
Jaishankar say that India informed Pakistan
of Operation Sindoor? In the video shared by
Rahul Gandhi, EAM S Jaishankar can be
heard saying that the government had sent a
message to Pakistan saying that the strikes
are not on the military and just on the terror
infrastructure.

Sanjay Kumar
Hisar, May 17: Travel vlogger and

YouTuber Jyoti Malhotra, a resident of
Hisar town, was arrested by the police
on the charges of espionage for

Pakistan. Following inputs from
Central Intelligence Agencies and an
inquiry by the CIA staff of Hisar police,
she was arrested from her residence at
New Agarsain Extension. According to
the FIR registered at Hisar Civil Lines
Police Station, Jyoti — who operates a
YouTube travel channel under the
name ‘Travel with Jo’ — had devel-
oped contacts with Pakistani nationals
and intelligence operatives during her

visit to Pakistan in 2023. As per the
FIR, Jyoti reportedly disclosed that she
had initially visited the Pakistan High
Commission in Delhi to apply for a
visa, where she met Ahsan-Ur-Rahim

alias Danish. After the meeting,
she stayed in contact with him
and later travelled to Pakistan
twice. During her visits, she met
a person named Ali Ahwan, who
arranged her accommodation
and facilitated meetings with
officers from Pakistan’s intelli-
gence and security agencies.
The FIR stated that the accused
also met two other persons iden-
tified as Shakir and Rana
Shahbaz. She saved their con-
tact information in her mobile

phone under false identities. Upon
returning to India, she remained in
contact with them through social
media platforms such as WhatsApp,
Snapchat and Telegram. Significantly,
the FIR also reveals that Ahsan-Ur-
Rahim, with whom Jyoti maintained
prolonged contact, had been declared
persona non grata by the Government
of India on May 13, 2025, for espi-
onage-related activities. 

Haryana YouTuber arrested on charges
of spying for Pakistan

ST Correspondent
Hyderabad, May 17: AIMIM leader

Asaduddin Owaisi said on Saturday that
Pakistan with its long history of sponsor-

ing terrorism has become a threat to
humanity, affirming that this will the heart
of his message to the international com-
munity as a member of one of the all-party
delegations the government is sending to
world capitals. In an interview to PTI
Videos, the Hyderabad MP said the world
will have to be told about the slaughtering

of innocent citizens by Pakistan-sponsored
terrorists for a long spell of time. He said,
"India has been a big victim of Pakistan-
sponsored terrorism. We all have seen the

tamasha, slaughtering of people
since the time of Zia-ul-Haq."
Owaisi, however, added that he is
yet to be briefed by the govern-
ment about the details of the diplo-
matic drive. The firebrand parlia-
mentarian said it is necessary to
call out Pakistan over its projection
of itself as an Islamic country in its
confrontation with India. "This is
nonsense. Nearly 20 crore
Muslims live in India. This too
must be conveyed." Asserting that
destabilising India, fomenting

communal divide and stalling the coun-
try's economic rise is part of Pakistan's
unwritten ideology, Owaisi said this has
always been the objective of the Pakistani
deep state and its military. India should
have understood Pakistan's design long
back when it had sent tribal invaders into
Jammu and Kashmir after its independ-
ence in 1947, he said. 

Pakistan has become threat
to humanity: Owaisi











EDITORIAL 6

In an unexpected turnaround that has pulled the US However, the world is not yet free of jitters since there 
from the brink of recession, the Trump is no final settlement, and the pause is only for 90 
administration and China have agreed to pause their days. In all the Trump-induced chaos, it is China that 
mutually devastating tariffs. The US will now reduce has emerged as a far more reliable trading partner. For 
import duty on Chinese goods from the absurdly India, which currently faces a baseline 10 percent 
high 145 percent to 30 percent, while China will tariff on exports to the US, the scaling down of 
scale down on US goods from 125 percent to 10 hostilities between US and China is, in a way, a 
percent. The declaration of the world’s two largest setback. China getting priced out of the US market 
economies that they “are in agreement that neither was a huge opportunity for Indian exporters; but for 
side wants to decouple” has come as a shot in the arm now, that edge has vanished. Trump’s move to slash 
to weakening economies round the world. Retail pharmaceutical prices in the US will also hit Indian 
prices in the US had already begun to creep up as exporters who supply about 40 percent of the US’s 
Chinese ships stopped berthing at American ports. generic drug needs. At a broader lever, this puts a 
Manufacturers scrambled and supply chains began question mark on the China+1 formula—the business too. However, those countries that did not retaliate with 
to teeter. In China, factory output slowed as firms laid strategy of multinationals shifting to alternative hubs reciprocal tariffs have been left with a raw deal. For 
off workers after US orders began drying up.As in Mexico, Vietnam or India, to cushion against the instance, Vietnam and Thailand, which had accepted 
investors cheered, equity markets rebounded. As trade volatile tariff regime China faces. The tumult in global tariffs at 46 and 36 percent, respectively, could now see 
between the two giant economies begins to flow again, trade is far from over, and India would do well to clinch manufacturers targeting the US markets, move to 
there will be a multiplier effect on other economies, a deal with the US at the earliest.China where tariffs are down to 30 percent.

Indo-Pak standoff: PM Modi 
has come up trumps China reroutes trade while Washington plays catch-up

bootleggers are apprehended, the masterminds — often ONCE again, Punjab is mourning another devastating 
shielded by political connections —escape scrutiny. hooch tragedy, which claimed the lives of dozens of 
FIRs are subjected to delays or diluted.Compensation innocent individuals who fell victim to spurious liquor 
for victims' families tends to serve as a mechanism to tainted with methanol. These victims, primarily from the 
silence dissent rather than deliver genuine justice. society's most vulnerable sectors, unknowingly 
Public memory fades swiftly, but the system's memory consumed the tainted liquor. These are not mere 
is sharp — it knows how to protect itself, yet cannot accidents; they epitomise a betrayal by a system that 
correct its failures.One of the most formidable barriers repeatedly turns a blind eye, sustained by a corrupt nexus 
to reform is the monopolisation of Punjab's liquor of profit, patronage and administrative apathy.Hooch 
trade. Over the past decade, a handful of persons — tragedies are far from a new phenomenon in Punjab. 
many linked to both ruling and opposition parties — Since 2010, numerous incidents have rocked regions 
have cornered the rights to liquor manufacturing and such as Tarn Taran, Amritsar, Gurdaspur, Sangrur and 
distribution. These monopolies, solidified through Mansa. During the catastrophic events of 2020 alone, 
opaque auctions and manipulated licensing processes, over 120 lives were lost. These recurring tragedies 
stifle competition and accountability.In many districts, consistently target the same demographic: the 
the police serve less as enforcers of the law and more as impoverished, the landless, the addicted - individuals the 
protectors of the liquor empire. Excise inspectors, often state is sworn to protect but continuously neglects.
silenced by fear or complicity, remain ineffectual. Even At the core of this crisis lies a vast, well-coordinated 
honest officials find themselves powerless within a empire of illicit liquor. This black market stretches from 
system fortified by money, muscle and political production to wholesale to street-level sale, frequently 
influence.Reform must be both urgent and radical, operating under the watchful gaze of the authorities. 
ensuring lasting impact. Punjab requires a Punjab's liquor economy is predominantly controlled by 
comprehensive overhaul of its excise policy, placing a select few powerful syndicates, shielded — either 
public health and safety at the forefront. Affordable, tacitly or actively — by politicians and local officials. 
regulated alternatives to illicit hooch must be made This unholy alliance facilitates the proliferation of lethal 
available in rural markets. The state must also diminish alcohol, particularly in rural and economically distressed 
its over-reliance on liquor revenues, seeking ethical and regions.The tragedy is exacerbated by warped economic 
sustainable sources of income.incentives. Punjab rakes in over Rs 10,000 crore 

An independent, judiciary-monitored task force should annually through liquor excise, making it the state's 
be established to investigate the intricate nexus of second largest source of non-debt revenue. This fiscal 
political, administrative and business interests that dependency breeds a wilful blindness. When both legal 
perpetuate this deadly trade. Licensing procedures and illegal profits flow upward through the same 
must be rendered fully transparent, subjected to public shadowy networks, the state becomes a silent 

widespread substance abuse crisis. What was once a find themselves vulnerable to addiction. In this dire audits and insulated from political manipulation.Until accomplice in the slow poisoning of its people.
component of cultural celebration has decayed into context, liquor — whether legal or illegal —transforms these crucial structural changes are implemented, hooch For many rural households, licensed liquor remains 
rampant alcoholism, especially among the youth. Over into both a refuge and a trap.Each tragedy follows a tragedies will persist as distressing reminders of a deeper prohibitively expensive. A 750-ml bottle can cost Rs 
the years, illicit distillation has increased and drug- painfully predictable script: media outrage, arrests and moral decay. Punjab deserves far better than this 300-Rs 400, far beyond the reach of daily wage workers. 
related crimes have surged by over 30 per cent. hastily convened inquiry committees. Yet, year after relentless cycle of death, denial and delay. It is time to Illicit hooch, available at a mere fraction of that price, 

year, no lessons are learnt and requisite structural Entire communities, deprived of mental health care, dismantle the nexus and reclaim the fundamental rights becomes the default choice. Yet, affordability is only a 
reforms remain an elusive goal. While low-level meaningful employment and adequate infrastructure, to life, dignity and justice for all citizens.part of the issue at hand.Punjab grapples with a 

US-China rollback is welcome, but trade chaos far from over

PRIME Minister Narendra Modi was touring Saudi 
Arabia when terrorists struck in Pahalgam on April 
22. He immediately cut short his visit and returned 
to New Delhi to take charge of the situation.

Reflecting on the terro attack and India’s response, 
we can safely say that Modi has come up trumps 
and is today the true monarch of all he surveys. The 
cards he held were played very carefully, with all 
possible calculations. His was the winning hand.

Operation Sindoor has consolidated the BJP’s hold 
on the electorate. The ruling party is likely to win 
the next few elections. Most of the people I know 
have appreciated Modi’s leadership at this critical 
juncture.The Centre’s contention that abrogating 
Article 370 and bifurcating Jammu & Kashmir 
would end the scourge of terrorism has been 
proven wrong. I was attending a lecture in the 
Indian Merchants Chamber in South Mumbai 
when this decision was announced in 2019. 
Journalists present there sought my views. I told 
them that had I been a police officer in J&K at that 
time, my work would have become easier for a 
while, but eradicating terrorism and dealing with 
disgruntled locals would remain a challenge till 
they were won over by the Central Government.

After decades in the police force, there is one truth 
that officers would of necessity learn: There is no 
substitute for the active cooperation of the people 
for policing to be effective.The Pahalgam attack 
could not have happened without inputs from a 
few recalcitrant elements among local residents. 
The J&K administration promptly destroyed 
houses of some suspects, probably taking a cue 
from the Yogi Adityanath-led government in Uttar 
Pradesh. That was uncalled for. Kashmir residents 
were already annoyed with terrorists for having 
targeted tourists, whose presence is essential for 
their livelihood. The government should have 
taken advantage of the people’s anger to win them 
over to its side.That opportunity was lost once the 
authorities began razing houses with explosives, 
even of those suspected of collaborating with 
terrorists. It is surprising that there were no sane 
voices in the administration at the meeting that 
must have been called to plan the response.

Fortunately, much of the lost ground was retrieved 
when the Indian armed forces launched precision 
strikes on terrorist camps in Pakistan and PoK. The 
strikes on the Jaish-e-Mohammed headquarters in 
Bahawalpur were particularly welcome.

Jaish chief Masood Azhar was one of the three big 
terrorists released by our government in exchange 
for the passengers of Indian Airlines 814, which 
was hijacked in December 1999. After his release, 
he became Pakistani spy agency ISI’s biggest asset 
and was responsible for the death of many more 
civilians than were freed during the exchange.

The strikes on his hideouts killed several members 
of his family, some of whom were actively 
involved in his mission of hate and mayhem.

Our government made it abundantly clear that we 
would hit only established terrorist sites and that 
too at night when civilians were not likely to be 
around. Yet, the Pakistani armed forces attempted 
to retaliate by targeting our military installations. 
In the course of two days of hostilities, both sides 
got to test the efficacy of their drones and missiles, 
sourced from different nations. The Turkish 
drones used by Pakistan were found to be 
relatively useless. Our BrahMos missiles, the 
product of an India-Russia joint venture, were 
lethal. They were used to target Pakistan’s 
airbases.News channels in India and Pakistan have 
given contrasting accounts of the air battles. That 
is to be expected during hostilities. Reading 
between the lines, it is apparent that we, too, have 
suffered loss of aircraft, but not of men who fly 
them. The truth will emerge but slowly, very 
slowly.Whether the US brokered the ceasefire or 
not is irrelevant. The fact that there has been no 
incident of cross-border firing this week needs to 
be noted. Neither Pakistan nor an economically 
advanced India can afford a war. Our economy, 
which Modi is valiantly trying to raise to $5-6 
trillion by 2030, will suffer to some extent. It will 
take two-three years to put things back on track.

The Prime Minister gave a rousing speech to the 
nation on Monday, reiterating his resolve to not 
allow acts of terrorism to go unpunished.

however, has been largely borne by American And in doing so, he ceded leverage to emerging ON the face of it, the May 2025 "total reset" in US-China 
households and producers. The Tax Foundation markets, expanded the influence of China's supply-trade relations might appear as a historic de-escalation 
estimates a 1.3-per cent hit to long-run US GDP. side diplomacy and created conditions where bilateral of one of the most contentious economic 

punishment had global spillover effects.confrontations in modern geopolitics. In reality, it may Moreover, even as the US sought to punish China, its 
amount to little more than diplomatic show business, own exporters, especially in agriculture, suffered $27 Despite the tariffs and counter-measures, the basic trade 
as US President Donald Trump often likes to point out. billion in retaliatory losses between 2018 and 2019 baskets between the US and China have remained 
From Beijing's vantage point, this reset is unlikely to alone. In scaling up these tariffs in 2025, Trump did relatively intact. China remains the US' second-largest 
significantly rewire the global trade architecture or more than revive a failed strategy; he escalated a cycle export market and the US remains China's top 
alter China's strategic calculus. If anything, it that inflicted widespread collateral damage. While the destination. The notion of a "decoupling" is a political 
reinforces a critical trend observed in previous trade Geneva talks may validate that this pressure forced fantasy; economically, it is infeasible.
conflicts: trade usually finds new channels.The 90-day Beijing to the table, they equally underscore the The Geneva talks did not produce a new framework, nor 
suspension of 24 per cent points worth of US tariffs, limitations of using blunt-force tariffs to negotiate did they introduce mechanisms for long-term stability. 
bringing the effective rate down from a peak of 245 per complex systemic issues.China, for its part, never They merely bought time. The temporary tariff 
cent to 10 per cent, may read like détente. China's engaged in a purely retaliatory tit-for-tat. It leaned into suspension is less about reversing policy and more 
reciprocal moderation of its retaliatory tariffs, diversionary strategies, using third-party states to about acknowledging mutual economic pain.
previously reaching 125 per cent, adds to the narrative maintain trade continuity, and deepened regional For China, this is not a strategic retreat. It is a pragmatic 
of reconciliation.But under the surface, not much pause. Its leadership likely sees this reset as a reprieve 
has changed. Neither side has abandoned its zero- to consolidate alternative routes through ASEAN, 
sum lens. Both are manoeuvring within a Africa or the Global South. The idea is not to win the 
relationship marked by interdependence and mutual trade war by returning to old terms, but to make the 
suspicion. Such resets tend to adjust only tactics not war irrelevant by building new coalitions and supply 
objectives. chains that dilute US leverage.While Washington and 

To interpret this reset as a fundamental change is to Beijing pause their economic hostilities, America's 
ignore the very structure of US-China trade allies are left to reassess their own positions amid a 
relations, which have evolved beyond bilateral shifting balance of trade power. For allies like Japan 
quirks into a systemic economic interlock.Pre- and the EU, the tariff rollback offers temporary relief 
2025, bilateral trade volumes surpassed $600 but exposes vulnerabilities in their trade-dependent 
billion annually, with a US goods trade deficit of economies. The reset fails to address China's growing 
$295 billion. Such figures are the outcome of regional influence via RCEP, which now accounts for 
decades of integrated supply chains and 30 per cent of global GDP. The EU, exporting over 

integration through initiatives like the RCEP.Nowhere comparative advantage. A 90-day tariff rollback does €500 billion euros to the US annually, faces strain from 
is this adaptation more evident than in Vietnam. During not unwind them, nor does it address core ideological disrupted Chinese imports. 
the 2018-2019 trade war, Vietnamese exports to the US clashes around China's state capitalism, intellectual Both remain wary of China's trade diversion tactics, 
surged from $47.58 billion to $136.6 billion by 2024. A property enforcement or industrial subsidies.From which bolster ASEAN economies at their 
closer inspection reveals a more intricate picture. Beijing's perspective, the real measure of the "reset" is expense.Conversely, countries hostile to the US seize 
Roughly 16 per cent of these exports were, in fact, its marginal utility in reducing near-term economic opportunities amid the chaos. Russia, redirecting 47 
rerouted Chinese goods, using Vietnam as an pain, not a gateway to restored trade normalcy, and per cent of its $62.4 billion in 2024 oil exports to China, 
intermediary to circumvent tariffs. The irony is that even that is debatable. For a while, China has been leverages Beijing's pivot to non-Western markets, 
China, while ostensibly under siege, leveraged its own battered by the cumulative effects of Trump's tariffs, reducing its reliance on European buyers post-Ukraine 
regional supply networks to retain market access.but the country has proven adept at absorbing external sanctions. Iran, with $20 billion in covert trade with 

This pattern has only deepened in the current trade shocks. It has turned to monetary tools, slashed interest China, exploits tariff-driven gaps to funnel oil through 
climate. China understood that while direct trade could rates and funnelled liquidity into its banking system, proxies like Malaysia, evading US sanctions.India, 
be throttled, the architecture of global commerce even as exports continued rising in April, driven nominally US-aligned but non-aligned in practice, 
would inevitably recalibrate and, often, to its benefit.largely by trade redirection.It is difficult to assess the navigates a dual-edged sword. India's trade deficit with 

Also, this diversion does not represent a net loss for reset without revisiting the Trump-era tariff policy that China widened to a record $99.2 billion in 2024-25, 
global trade. Rather, it reflects its re-routing. When preceded it. The rationale was to force structural underscoring its reliance on Chinese imports for 
Trump weaponised tariffs to contain China, he did not reforms in China's economic behaviour by inflicting critical components, even as trade dynamics with the 
so much dam the river as force it into new tributaries. economic pain through extreme tariffs. The cost, US continue to evolve. 

For China, the idea is not to win the trade war by returning to old terms, but to make the war irrelevant by building new coalitions and supply chains that dilute US leverage.

The world is not yet free of jitters since there is no final settlement, and the pause is only for 90 days. India would do well to clinch a deal with the US at the earliest
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