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Bandra station stampede latest example of
India's crumbling infrastructure: Rahul

Simmi Kaur Babbar
Mumbai, Oct. 27: Hitting out at the BJP, Leader of

Opposition in the Lok Sabha Rahul Gandhi said
Sunday's stampede at Mumbai's Bandra rail-
way station was the latest example of India's
crumbling infrastructure. He also asserted that
inaugurations and publicity were acceptable
only when the foundation behind them was
about working for public good. Nine people
were injured in a stampede amid a rush to
board a Gorakhpur-bound train at the Bandra
station on Sunday, local civic and disaster con-
trol officials said. The Western Railway, mean-
while, said in a statement that two persons were
injured. In view of the upcoming Diwali and
Chhath festivals, a large number of people plan-
ning to go to their native places had reached
the Bandra Terminus station where several
passengers rushed to board the unreserved
train when it was being brought on a platform,
sources said. Gandhi said in a post in Hindi on
X, "Inaugurations and publicity are acceptable only
when the foundation behind them is about working for
public good. When people lose their lives due to a lack
of maintenance and neglect of public property and
bridges, platforms or statues start crumbling after the

ribbon cutting, it is a matter of serious concern," he
said. The Bandra station stampede is the latest example
of India's crumbling infrastructure, the former

Congress chief said. In June last year, 300 people lost
their lives in the Balasore train accident but, instead of
compensating the victims, the BJP government has
entangled them in a long legal battle, he alleged.
Imagine when even a statue of Chhatrapati Shivaji
Maharaj falls down in just nine months, it clearly means

the intention was only publicity -- there was neither
respect for Shivaji Maharaj nor concern for public safe-
ty, Gandhi said. "Today, the country needs internation-

al-class infrastructure that also takes care of the
local needs of the poor -- that makes business
easy, travel convenient and people safe," he
added. "India is capable and competent -- we just
need an effective and transparent system aimed
at public service and focused on laying the foun-
dation for a strong future for the country,"
Gandhi said. A local civic official said the incident
at Bandra station occurred when people rushed
to board the 22921 Bandra-Gorakhpur
Antyodaya Express on platform No 1 at the
Bandra Terminus. The Western Railway said the
incident occurred at 2:45 am when the train was
"slowly moving" from the station yard towards
the platform. "During this time, some passengers
on the platform attempted to board the moving
train, leading to an accident where two passen-
gers fell and got injured," according to the state-

ment issued around 10:30 am. "The on-duty RPF
(Railway Protection Force), GRP (Government Railway
Police), and Home Guard officers promptly acted and
admitted the injured passengers to the nearby Bhabha
Government Hospital," the statement said, adding that
the injured passengers were stable.

9 injured in stampede amid festive rush
at Mumbai's Bandra railway station

Naresh Malhotra
Mumbai, Oct 27: Nine persons were

injured in a stampede after rush for board-
ing a Gorakhpur-bound train at Bandra rail-
way station in Mumbai on Sunday, civic and
disaster control officials here said. The
Western Railway, meanwhile, in a statement
said two persons were injured in the inci-
dent. In view of the upcoming Diwali and
Chhath festivals, a large number of people
planning to go to their native places had
reached the Bandra Terminus where sever-
al passengers rushed to board the unre-
served train when it was being brought on a
platform, according to sources. The incident
took place when people rushed to board
train 22921 Bandra-Gorakhpur Antyodaya
Express on platform no.1 at the Bandra
Terminus, the civic official said. The
Western Railway said the incident occurred
at 2.45 am on platform number one of the
Bandra Terminus when the Antyodaya
Express was “slowly moving” from the
BDTS (Bandra Terminus) yard towards the

platform. “During this time, some passen-
gers on the platform attempted to board the
moving train, leading to an accident where
two passengers fell and got
injured,” said the WR's state-
ment issued around 10.30 am.
“The on-duty RPF, GRP, and
Home Guard officers prompt-
ly acted and admitted the
injured passengers to the
nearby Bhabha Government
Hospital,” the statement said,
adding that the injured pas-
sengers are currently in sta-
ble condition. However, as per
the Mumbai disaster control
cell and a civic official, nine
passengers were injured in
the stampede at the busy out-
station train terminus when a
large number of passengers tried to board
the unreserved train. Those injured have
been identified as Shabhir Abdul Rehman
(40), Parmeshwar Sukhdar Gupta (28),
Ravindra Harihar Chuma (30), Ramsevak

Ravindra Prasad Prajapati (29), Sanjay
Tilakram Kangay (27), Divyanshu
Yogendra Yadav (18), Mohammad Shareef

Shaikh (25), Indrajith Sahani (19) and Noor
Mohammad Shaikh (18), the civic official
said. Shahani and Noor Mohammad Sheikh
were in critical condition and undergoing
treatment at the Bhabha Hospital, a police

official said. The Western Railway urged the
passengers not to board or alight a moving
train, as it is dangerous. The WR is operat-

ing more than 130 festival special
trains for various destinations, espe-
cially to Uttar Pradesh and Bihar, in
view of the upcoming Diwali and
Chhath festivals, it said in the state-
ment. In another video statement,
WR's chief public relations officer
Vineet Abhishek said about 2.5 hours
before the scheduled departure at
5.10 am, the train was being backed
on the platform. “Unfortunately, some
passengers tried to board the train
while it was moving, because of which
they got injured,” he said. The WR
official said considering the festival
season, they have issued a notification
for 2,300 trips of special trains from

Mumbai Central, Bandra, Valsad, Udhna
and other stations on their network. He also
said they have created a special holding
area and set up extra ticketing counters for
the passengers. 

Kanpur woman's body found months after
disappearance linked to gym trainer

Navdeep Singh Sahni
Lucknow, Oct 27 In Uttar Pradesh's

Kanpur, a woman was alleged-
ly murdered and her body was
retrieved from near the
Kanpur District Magistrate's
bungalow. The body of the vic-
tim, who was a prominent
businessman's wife, was
found four months after she
was allegedly killed. The
Kanpur woman, the wife of a
prominent businessman, went
missing on June 24. (X) The
Kanpur woman, the wife of a
prominent businessman, went
missing on June 24. (X) On
June 24, the woman had gone missing
and a subsequent investigation had
found that she was dead. According to an
NDTV report, the woman's gym trainer -
Vimal Soni- has been arrested in connec-
tion with the case. During the interroga-
tion, the gym trainer who operates in the
Green Park area, confessed that he had

buried the body of the businessman's
wife in an area which comprises bunga-
lows allotted to government officials.

The accused, who is a resident of
Kanpur's Raipurwa locality, told the
investigators officials about the spot
from where the body was found after dig-
ging the ground. DCP (North Kanpur)
Shravan Kumar Singh told the media
that the woman was allegedly upset over
the trainer's wedding getting finalised.

On the day of the crime, she had come to
the gym after 20 days and the duo had
gone into the car to have a conversation.

An argument broke out between
the two during which he
punched the woman in the neck,
following which she fainted. The
trainer then murdered her and
buried her body, NDTV further
reported. About the police inves-
tigation, Singh said it was diffi-
cult to trace the accused as he
did not use a mobile phone after
the crime. He further added that
teams were formed to investi-
gate the matter and were sent to
Pune, Agra and Punjab to look
for the man. He added that they

are yet to ascertain if he took the jew-
ellery that the woman was wearing.
READ | Delhi man kills 19-year-old preg-
nant girlfriend after she asks him to
marry her Legal action in the matter,
registered at the Kotwali district police
station, is being pursued after probing all
possible angles in the case.

Peace can be established in Bengal only when
cross-border infiltration stops: Amit Shah

Tejinder Kaur Babbar
Petrapole/Kolkata, Oct 27: Asserting

that peace can be established in West
Bengal only when cross-border infiltra-
tion stops, Union Home Minister Amit
Shah on Sunday exhorted the people of
the state to bring in change in the 2026
Assembly elections. Inaugurating a
new passenger terminal building and a
cargo gate ‘Maitri Dwar’ at Petrapole
land port in the state, Shah said that
Prime Minister Narendra Modi is com-
mitted to the development of West
Bengal. “Bring in change in West
Bengal in 2026. (We) will put an end to
infiltration and ensure peace in the
state”, Shah said. He also said, “In
establishing peace in the region, land
ports play an important role. When there
is no scope for the legal movement of peo-
ple across the border, illegal modes of
movement arise, which impacts the peace

of the country...There can be peace in
Bengal only when infiltration stops.” Land
ports play an important role in improving

connectivity and relations among neigh-
bouring countries, Shah said Shah said
the prime minister started many initia-
tives across sectors like health since the
NDA came to power in 2014. “But the peo-

ple of Bengal are deprived of the benefits
given in the health sector. This depriva-
tion will cease from 2026,” he claimed. He

slammed the TMC government
in the state over the issue of “cor-
ruption”. Shah alleged that a
major portion of the funds sent
by the Centre to West Bengal
was “usurped due to corruption”
in the state. “Compare to what
the UPA had given to West
Bengal during its rule with the
ten years of the NDA since 2014.
During the UPA regime, the state
had got Rs 15,000 crore under
MGNREGA but this had gone up
to Rs 54,000 crore during the

NDA rule. More funds are being given to
the state by the NDA under schemes like
PMGSY and PMAY among others,” Shah
said. Talking about the modernised land
port station at Petrapole in West Bengal,

Shah said that the Land Port Authority of
India (LPAI) has taken steps to improve
ties with neighbours of the country.
“Under the prime minister’s leadership,
the four Ps (prosperity, peace, partnership
and progress) are given importance
across the borders. This modernised land
port will start a new era of friendship and
also stop smuggling. More than 70 per
cent of the border trade between India
and Bangladesh takes place through
Petrapole”, he said. The land port at
Petrapole is the largest such facility in
South Asia and a vital gateway for trade
and commerce between the two coun-
tries. In 2023-24, the volume of cross-bor-
der trade touched Rs 30,500 crore and 24
lakh people have crossed the border from
either side, Shah said. “Improved trans-
portation will increase trade. People-to-
people contact will also increase and LPAI
is working towards that. 

For Hindu unity: RSS backs
Yogi’s batenge toh katenge call to

counter ‘divisive’ forces
ST Correspondent

New Delhi, Oct 27: The RSS on Saturday firmly
backed Uttar Pradesh CM Yogi Adityanath’s “batenge
toh katenge (divided, we will fall)” line to stress the
unity of Hindu society and cautioning against “multiple
forces out undermine Hindu unity”. Speaking days
after RSS chief Mohan Bhagwat asked Hindus to draw
lessons from Bangladesh and understand that weak-
ness and disunity were an invitation to atrocities, his
second in command Dattatreya Hosabale today said
Hindu unity was the life mission of RSS and the organ-
isation “was committed to working for it”. RSS general
secretary Hosabale was speaking to reporters at the

end of a two-day Sangh national executive committee
meeting. To a specific question on what the Sangh
thought of the slogan “batenge toh katenge” — which
Yogi gave after Sheikh Hasina was ousted in
Bangladesh — Hosabale said: “Slogan can be anything
but the spirit is one of the urge for unity. History shows
that whenever Hindus get divided, they suffer. What is
the issue? The spirit is the same, one of unity and har-
mony of society. If we allow the distinctions of caste,
language, forward and backward to divide us, we will
suffer (toh hum katenge).” Hosabale said the unity of
the nation is most important and unity had to be prac-
tised. “It must be made part of our conduct. Today, a
number of people associated with religious and other
associations are understanding this. The unity of
Hindu society is the life mission of RSS. For this we will
work hard,” the second highest RSS functionary said.
He claimed forces were at work to break and divide
Hindus. “They are dividing Hindus in the name of
caste, ideology. We have to be cautious,” Hosabale
said. On the issue of temple and mosque disputes in
Mathura and Kashi, Hosabale said the matter was in
courts and people should honour the judicial process
while making their case. “Everything does not need a
Ram Janmabhoomi kind of movement. We are with the
society, everything can’t be done by the RSS but we
late on solidarity with the people,” he said.

Cricketer Ishan
Kishan’s father Pranav

Pandey joins JD(U)
Patna, Oct 27: Janata Dal (United) nation-

al working president Sanjay Jha presents
membership slip to cricketer Ishan Kishan's
father Pranav Kumar Pandey as he joins JDU,
in Patna on October 27, 2024. Cricketer Ishan
Kishan’s father Pranav Kumar Pandey joined
Bihar Chief Minister’s Nitish Kumar JD (U)
here on Sunday. Pandey was inducted into
the party in the presence of several top lead-
ers, including national working president of
JD (U) Sanjay Kumar Jha and the party’s
state unit chief, Umesh Singh Kushwaha, at a
function here. Immediately after joining the
party, Pandey said, “I am feeling happy after
coming back to the party once again. Our
leader, Nitish Kumar, has always been an
inspiration for me. Now, I will work hard and
strengthen the party under the direction of
my seniors”. While speaking on the occasion,
Jha said, “Pandey never left the party. He just
took a break to make his son an international
cricketer. Now, that Ishan is playing for the
country and performing well in international
cricket matches, Pandey has now decided to
actively work for the party. His joining will
certainly strengthen the party”.

Sanjay Kumar
New Delhi, Oct 27: Addressing

the 115th episode of the radio pro-
gramme ‘Mann Ki Baat,’ Prime
Minister Narendra Modi on Sunday

raised concerns over cyber fraud
and digital arrest. PM Modi said,
“The fraudsters of digital arrest
phone calls, at times, impersonate
as police, Central Bureau of
Investigation, Narcotics or Reserve
Bank of India. Using such various
labels, they converse as fake offi-
cers with a lot of confidence.” PM
Modi said, “Whenever you receive
such a call, don’t be scared. You

should be aware that no investiga-
tion agency inquires like this
through a phone or video call.” He
also mentioned Sardar Patel and
Birsa Munda highlighting their far-

sightedness. As the year
marks their 150th anniver-
sary, PM Modi said, “The
country has decided to cele-
brate their birth anniversary,”
and added, “both these great
souls faced different chal-
lenges but their vision was the
same: unity of the country.”
He further said, “On
November 15, 2023, I went to
Ulihatu village in Jharkhand,
the birthplace of Bhagwan
Birsa Munda, his birth
anniversary. This visit had a

great impact on me. I am the first
Prime Minister of the country who
has had the privilege of touching my
forehead to the soil of this holy
land.” The PM also talked about the
country’s burgeoning animation
industry. He said, “You might have
noticed that from a smartphone to a
cinema screen, gaming console to
virtual reality, animation is
omnipresent. 

Not to panic is key to foil cyber
fraud attempts: PM Modi

New Delhi, Oct 27: The
Member of Parliament from
Baramulla in Jammu and
Kashmir, Sheikh Abdul
Rashid, alias Engineer
Rashid, is set to return to the
Tihar jail on October 28, the
day the tenure of his interim
bail ends in connection with a
2017 terror funding case.
Investigators say he is
expected to return to jail at
the end of his bail tenure.
“There won’t be any need to
arrest him as he is expected
to return on his own,” a
source said. A Delhi court
had earlier extended Rashid’s
interim bail until October 28.
He was being held in the
Tihar jail under the Unlawful
Activities (Prevention) Act.
Earlier this month, a Patiala
House court had passed the
order to extend Rashid’s bail.
He had applied for an exten-
sion of his bail citing the
health of his father. The inter-

im bail was extended after
the National Investigation
Agency (NIA) had said it had
verified the documents and
was not opposing the applica-
tion. Rashid was first given
bail last month to campaign
in the Jammu and Kashmir
Assembly elections. He was
scheduled to surrender on
October 3, but the court had
extended his bail till October
13. Rashid leads the Awami
Ittehad Party (AIP) and had
successfully contested the
2024 Lok Sabha as an
Independent candidate from
Baramulla. He had defeated
National Conference leader
and incumbent J&K Chief
Minister Omar Abdullah. In
the recently concluded
Assembly elections, the AIP
had fielded candidates from
several seats in Jammu and
the Kashmir valley, where
the MP had campaigned
extensively.

Rashid may return to
Tihar today
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Gurgaon. GMDA has
urged NHAI to share the
financial burden of Hero
Honda Chowk-Umang
Bharadwaj Chowk stretch
after changes in the redevel-
opment plan have led to an
increase of around Rs 140
crore in the project cost.The
original plan — which includ-
ed the widening of the 2.2-
kilometre stretch and the con-
struction of a single flyover at
Umang Bharadwaj Chowk —
was initially pegged at Rs 138
crore, fully funded by
GMDA.The flyover with
three lanes at the intersection,
as proposed earlier, included
three spans of 30m, 20m and
20m with ramps around 450m
in each direction. However, a
revised plan now calls for a
fully elevated six-lane corri-
dor, pushing the total cost to
Rs 280 crore. This difference

of around Rs 140 crore is what
led to GMDA proposing
NHAI partially fund it.The
proposal will be submitted to
the state govt, which will take
it up with the ministry of road
transport and highways
(MoRTH) for final approval, a
GMDA official said."The
revised plan aligns with the
city's traffic demands and a
fully elevated corridor will
help avoid future bottlenecks.
We are proposing that NHAI
share the financial cost. The
proposal will be submitted to
the state govt soon," a senior
GMDA official said. An NHAI
official , who is privy to the
matter, confirmed the same,
adding, it is "working on the
financial modality" of the proj-
ect.The matter was also dis-
cussed during a review meet-
ing chaired by GMDA CEO A
Sreenivas on Monday.The
GMDA CEO discussed the
obstructions in the project
and directed the officials to

explore "an alternative land"
for the construction of a con-
trol room for a substation,
which currently lies in the
project's alignment.This proj-
ect was part of a broader plan,
first approved in 2017, to

widen and improve the 5.6
km stretch between Hero
Honda Chowk and Dwarka
Expressway.While GMDA
completed its work on the 3-
km sect 2.2-kilometre stretch
and the construction of a sin-

gle flyover at Umang
Bharadwaj Chowk — was ini-
tially pegged at Rs 138 crore,
fully funded by GMDA.The
flyover with three lanes at the
intersection, as proposed ear-
lier, included three spans of

30m, 20m and 20m with
ramps around 450m in each
direction. However, a revised
plan now calls for a fully ele-
vated six-lane corridor, push-
ing the total cost to Rs 280
crore. This ion between

Umang Bharadwaj Chowk
and Dwarka Expressway and
NHAI operationalised the
underpass on the express-
way, the work on the 2.2-km
stretch between Hero Honda
Chowk and Umang

Bharadwaj is yet to take
off.The project was originally
financed by GMDA, while
HSVP was responsible for
handing over the land
required for the revamp of the
2.2-km stretch.

Tweaks in plan to escalate cost, GMDA wants NHAI to
share funds for elevated road project

NAME CHANGE
I, Anas Hasin Saifi S/o Mohammed
Hasin R/o T-510, Saifi House, Main
Chamelian Road, Sadar Bazar, Delhi-
110006  have changed my name to Anas
Hasin for all fiturey purpose.

PUBLIC NOTICE
Our client mohammad Asad S/o Late
Husain Ali, and Sultana Anjum, both
resident of Alwatan Apartment, K-96,
IIIrd Floor, Thokar No. 5, Abul Fazal
Enclave, Part-1, Jamia Nagar, Okhla,
Delhi 110025, has severed all her
relations and disowned/Debarred her
son Mohd Asif, S/o Mohammad Asad,,
his wife Afsha Parveen, from all her
moveable, immoveable properties,
our client's shall not be responsible for
their acts and conducts in future.

ARJUN SINGH Advocate
Ch. No.645-A, Saket Court

New Delhi-17

NAME CHANGE
I, K. HARIHARAN, Father of No.-
15715772N L/NK SANTHOSH H.R.,
Presently residing at VILL-
VILAVOORKKAL, PO-PEYAD, TEH-
THIRUVANANTHAPURAM, DISTT-
THIRUVANANTHAPURAM, KERALA-
695573 have change my name from K.
HARIHARAN to K. HARIHARAN NAIR
for all future purposes vide Affidavit dated
30/09/2024 before Notary Public, Kerala.

NAME CHANGE
I Mahender Kumar S/O Shri Ram
Parsad  R/O. HNo -310, Nagin  Lake
apartment, Paschim Vihar, Delhi -110087
Have Changed my minor daughter name
from  Yashika to Yashika Thakral

NAME CHANGE
I, Shashi Bhusahan Tyagi S/o Braham
Prakash Tyagi R/o H.No-686, Urban
Estate, Sector-7, Gurgaon, Haryana-
122001, Have Changed My Name To
Shashi Bhushan Tyagi S/o Brahm
Prakash Tyagi For All Future Purpose

NAME CHANGE
I, MOHAMMAD HAIDER ALI S/O
ZAHEEN UDDIN R/O H NO- P -184,
THIRD FLOOR, FLAT NO-A-8, BATLA
HOUSE, JAMIA NAGAR, NEW DELHI-
110025, declare that, the name of my
father and my mother has been wrongly
written as ZAHEENUDDIN and TABAS-
SUM in my passport. The actual name of
my father ZAHEEN UDDIN and mother
TABASSSUM ZAHEEN, which may be
amended accordingly.

NAME CHANGE
I, BADRUDDUJA S/O ZUBAIR
AHMED residing at H NO-398, MATIA
MAHAL, JAMA MASJID, DELHI-
110006 have changed my name to
BADARUDDUJA for all future purpose.  

NAME CHANGE
I Vijay Goel S/O: Babu Ram Goel, R/O
1589, 1st Floor, Rani Bagh, Saraswati
Vihar, Saraswati Vihar, North West
Delhi, Delhi, 110034,have changed the
name of my minor son Rhythm Goel
aged 14 years and he shall hereafter
be known as RIDHAM GOYAL.

NAME CHANGE
I, NO-06498720M Rank-HAV Name-
MANOJ KUMAR YADAV R/o VILL-
BAID MISRAUAVALI, PO-DUMARI
(BATANI), TEH-SAILENPUR, DIST-
DEORAI, UTTAR PRADESH-274701
have changed my minor son’s name
from PRIYANSHU to PRIYANSHU
YADAV for all future purposes vide affi-
davit dated 26/10/2024 before Notary
Public, Delhi.

NAME CHANGE
I, NO-14881010Y Rank-SEP Name-
VINAY BASAVARAJ KALLUR residing
at VILL-SANIKOPPA, PO-SAMP-
GAON, TEH-BAILHONGAL, DIST-
BELGAVI, KARNATKA-591125 have
changed my father’s name from
BASAVARAJ and BASAVARAJ
KALLUR for all future purposes vide
affidavit dated 26/10/2024 before
Notary Public, Delhi.

NAME CHANGE
I, NO-14851181W Rank-NK Name-
HEMLAL residing at VILL-DEWKOT,
PO-KANWAR, TEH-GURUR, DIST-
BALOD, CHHATISHGARH-491227
have changed my father’s name from
GIRDHARI and GIRADHARI LAL
YADAV for all future purposes vide affi-
davit dated 26/10/2024 before Notary
Public, Delhi.

NAME CHANGE
I, NO-14849955P Rank-NK Name-
TAYADE YOGESH PRAKASH RAO
R/o VILL-HIRPUR PURNA, PO-
HIRPUR PURNA, TEH-CHANDUR
BAZAR, DIST-AMRAVATI, MAHA-
RASHTRA have changed my name
from TAYADE YOGESH PRAKASH
RAO and YOGESH PRAKASHRAO
TAYADE   for all future purposes vide
affidavit dated 26/10/2024 before
Notary Public, Delhi.

NAME CHANGE
I, NO-14892503A Rank-SEP Name-
SUSHIL KUMAR residing at VILL-
KAKRAI URF SAHIBAD, PO-KAKRAI,
TEH-ANOOPSAHER, DIST-BULAND-
SAHER, UTTAR PRADESH-203394
have changed my father’s name from
SEORAJ SINGH and SHYORAJ
SINGH for all future purposes vide affi-
davit dated 26/10/2024 before Notary
Public, Delhi.

NAME CHANGE
I, NO-14851181W Rank-NK Name-
HEMLAL residing at VILL-DEWKOT,
PO-KANWAR, TEH-GURUR, DIST-
BALOD, CHHATISHGARH-491227
have changed my mother’s name from
KAMLA and KAMLA BAI YADAV for all
future purposes vide affidavit dated
26/10/2024 before Notary Public, Delhi.

NAME CHANGE
I,RENU KUMARI W/O HARINDER
SINGH R/O Flat No. 257, Sansskriti
Apartment, opp. OPG World School,
Dwaka Sector 19B, P.O. Dwarka Sec.6,
District South West Delhi Delhi-110075
have changed my name from RENU
KUMARI to RENU KADIAN for all
future purposes.

NAME CHANGE
I, SAKET KUMAR KARN is son of No.
GS-165208L Rank- OFFICE SUPER-
INTENDENT, Name- SHUBH CHAN-
DRA LAL ARYA R/o WARD NO-10 VIL-
LAGE KACHHARA BASBARIYA, PO-
BENIPATTI, KACHHARA MAD-
HUBANI (BIHAR)-847223, have
changed my date of birth from
01/01/1993 to 01/01/1995 for all pur-
poses. Vide affidavit dated 24.10.2024
before sub divisional magistrate Delhi.

NAME CHANGE
I, NO-14881010Y Rank-SEP Name-
VINAY BASAVARAJ KALLUR residing
at VILL-SANIKOPPA, PO-SAMP-
GAON, TEH-BAILHONGAL, DIST-
BELGAVI, KARNATKA-591125 have
changed my mother’s name from
SUMITRA to SUMITRA BASAVARAJ
KALLUR for all future purposes vide
affidavit dated 26/10/2024 before
Notary Public, Delhi.

PUBLIC NOTICE
It is for general information that I
Satish Rana S/0 Raje Ram,R/O
HOUSE NO-138, POCKET- 8.SEC-
TOR-24 ROHIN, North West Delhi,
Delhi-110085,declare that name of my
father  has been wrongly written as
Raja Ram  in his driving Licence no -
819980061719, The actual name of
my father is Raje Ram, which may be
amended accordingly.

NAME CHANGE
I, hitherto known as NONIKA SINGH
alias NONIKA KHANEJA D/O JAR-
NAIL SINGH PUPNEJA W/O TARUN
KHANEJA R/O 1821, OUT RAM
LINES, NEAR GTB NAGAR, NORTH
WEST DELHI, DELHI-110009, have
changed my name and shall hereafter
be known as NONIKA KHANEJA.

NAME CHANGE
I, Ram Babu aged about 54 yr. S/o Siya
Ram R/o D-398 Nawada Housing
Complex, Uttam Nagar, Delhi-110059,
declared that name of my son has been
wrongly written as Dipanshu Chaudhary
in my office record. The actual name of
my son is Piyush Chaudhary. Which may
be amended accordingly.

NAME CHANGE
It is for general information that I, RAJ
KUMARI ANAND, W/o RAM ANAND
R/o A-150, Defence Colony New Delhi,
South Delhi, Delhi-110024, declare that
name of mine has been wrongly written
as RAJRANI ANAND in my Aadhaar
Card No. 7251 0489 4412. The actual
name of mine is RAJ KUMARI ANAND,
which may be amended accordingly.

NAME CHANGE
It is for general information that I, SAN-
JEEV KUMAR S/o SURAJ SINGH R/o
WZ-423, Gali No. 19, Sant Garh, Tilak
Nagar, West Delhi, Delhi-110018,
declare that name of my minor daughter
has been wrongly written as MANYA in
my minor daughter MANYA RAJPUT
aged 15 years in her School Record. The
actual name of my minor daughter is
MANYA RAJPUT, which may be amend-
ed accordingly.

NAME CHANGE
I hitherto known as PREM LATA alias
PREM LATA GUPTA W/o LATE SHIV
NARAYAN GUPTA R/o House No. E-
515, Preet Vihar, Nirman Vihar, Laxmi
Nagar, East Delhi, Delhi-110092, have
changed my name and shall hereafter be
known as PREM LATA GUPTA for all
future purposes.

NAME CHANGE
I hitherto known as KRISHAN PAL S/o
SINGH RAM R/o SRS-161, Nasir Pur
Village, South West Delhi, Delhi-110045,
have changed my name and shall here-
after be known as KRISHAN KUMAR for
all future purposes.

NAME CHANGE
I hitherto known as YOGESH KUMAR
GANDAS alias YOGESH KUMAR S/o
RAM KISHAN R/o 42-D/9 Kishangarh,
Vasant Kunj, South West Delhi, Delhi-
110070, have changed my name and
shall hereafter be known as YOGESH
KUMAR for all future purposes.

NAME CHANGE
I hitherto known as NARESH KUMAR
GANDAS alias NARESH KUMAR S/o
RAM KISHAN R/o 42/9 Kishan Garh
Village, Vasant Kunj, South West Delhi,
Delhi-110070, have changed my name
and shall hereafter be known as
NARESH KUMAR for all future purposes.
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largest source of piracy at 63 per cent, A new study that puts the Indian 
followed by mobile apps at 16 per cent. entertainment industry’s losses due to 
Several underlying factors explain the hold piracy in 2023 at a staggering Rs 22,400 
of piracy despite a 150 per cent rise in crore does not come as a surprise. Neither 
subscription revenues after the pandemic. does the revelation that every second 
High fees and the hassle of multiple consumer in the country accesses pirated 
payments push many to pirated content. A content. It’s a reflection of how the weak 
lack of awareness about the perils of piracy, implementation of anti-piracy regulations 
income disparity and inaccessible theatres has lent social sanction to the illegal 
are the other key reasons. Besides stringent activity. The ability to access content 
regulations, content providers need to without paying the due amount is seen as 
rethink their pricing models.an acquired skill, not any circumvention of 

The lack of collaborative efforts to mitigate law that would attract fine and 
the risks of unauthorised copying and punishment. A global survey on why 
distribution or use of copyright material people opt for pirated content perhaps best 
continues to badly hurt the entertainment explains consumer behaviour. According 
industry. Piracy is particularly prevalent to it, Indians account for the largest 
among audiences aged 19 to 34. They are proportion of those who say they could 
bound to be receptive to correct messaging have paid for the services, but pirating was 

generated from pirated content from movie theatres and 
— that piracy infringes on the rights of the original easier, more convenient and because everyone does it.

Rs 8,700 crore from OTT platforms. Streaming is the 
creators.According to the study, last year, Rs 13,700 crore was 

A strategic vision for 
India’s ties with the Gulf

How data sovereignty is redefining digital governance

its tenure. Some fatigue is naturally setting in. and the grain is overflowing on the streets; it says the stubble, despite penalties and red entries; free power IT may be a bit of a stretch to compare senior BJP leader 
Rumours of large-scale corruption are rife. Chief Centre had promised 17 trains daily to lift the current is, meanwhile, burning a hole in the state’s pocket and Capt Amarinder Singh with either Lenin or 
Minister Bhagwant Mann has changed some of his crop and that not enough are coming. The BJP has deepening the water table. The exacerbating heroin Napoleon, both of whom are variously supposed to 
innermost coterie, while advisers are being brought responded by accusing Mann of lying.Worse, the addiction, colloquially known as ‘chitta’ or ‘white have acknowledged that they became the leaders they 
in to take charge of the government’s failing AAP-BJP face-off over paddy procurement has come powder’, is made possible by a conniving network of did because they had seized the day.
finances.And then there’s the election in Delhi, slated in the wake of several crises, some of them self- Indian and Pakistani agents who fly in the drug via Lenin, upon his return from London to St Petersburg in 
for February 2025, expected to be a do-or-die battle inflicted. Civic amenities in Punjab’s biggest cities drones. The rising state deficit, with subsidies 1917, is famously believed to have commented that 
between AAP and the BJP. It’s a no-brainer that are in a shambles — an ongoing The Tribune series on amounting to Rs 22,000 crore, is an open secret, as is he found power lying on the streets of St Petersburg 
Arvind Kejriwal & Co won’t let a growing inability to pay it.Two-and-a-and all he did was to pick it up. The Russian 
anything in Punjab come in the way of half years ago, Mann dethroned the mighty Revolution, which changed the face of Russia and 
undermining the battle for Delhi. Congress, didn’t allow the Akali Dal to large parts of the world, followed. Just over a hundred 

regroup and prevented the BJP from That’s why the gathering farmer protests years before, in 1815, while in exile in St Helena, 
gathering in. Punjab may not be willing to in Punjab are so important, even though Napoleon had remonstrated with his close confidant, 
still vote in the BJP, but Punjab’s astute several of them seem adept at cutting Charles Tristan. “I have dethroned no one. I found the 
politicians are keenly aware that the BJP their nose to spite their face — or as the crown in the gutter. I picked it up and the people put it 
vote increases in every election. more evocative metaphor in Hindi, on my head.”
Meanwhile, the Sukhbir Badal-led Akali which invokes another body part, says, The fact of the matter is that AAP may be in danger of 
Dal either refuses or is simply unable to fill apne pair pe kulhaari maarna (hurting becoming the focus of the farmers’ ire.
in the widening political vacuum.your own foot with the axe). In the last It’s not clear whether anyone in the ruling Aam Aadmi 

several days, farmers have taken over The impression that “Punjab bahut saare Party (AAP) in Punjab or even in the Opposition 
railway tracks, blocked roads and nashey main dooba hua hai” (Punjab is Congress or Akali Dal or the BJP are conscious of the 
highways and are staging dharna in front sinking under the morass of several featherweight of history on their shoulders. And what 
of the houses of politicians. addictions), and that its leadership is they thought of Amarinder Singh letting the paddy 

finding it difficult to cope, is growing.Here's the irony, and here is why, midway grain filter through his fingers on Friday morning — 
through AAP’s tenure in Punjab, the That’s why when the 82-year-old Amarinder as quintals of it lay in the open in Asia’s largest 
story may once again be in danger of Singh stirs the political pot, even if it’s in a granary, in Khanna — surrounded by ageless farmers 
turning. While Punjab’s farmers may granary in far-off Khanna, it still matters. patiently waiting for their crop to be procured by the 
still be in no mood to forgive the BJP for He may never become the chief minister government.The story of the unprocured paddy is at 
the three farm laws it tried to impose again. He didn’t campaign for his new the heart of the political crisis in Punjab today. 
upon them in 2020 — and have been party in the recent Lok Sabha polls. He is Because the state is dependent on its two-crop cycle 
punishing it by not even allowing BJP m o s t  l i k e l y  g u i l t y  o f  s e v e r a l  and because the sowing, transplanting and threshing 
candidates to campaign in villages — the misdemeanours, including not living up to of the paddy crop has taken place in between the Lok 
fact of the matter is that AAP may be in several of his own promises.But even his Sabha polls in June, the Jalandhar West byelection in garbage dumps, encroachments, open sewer lines, 
danger of becoming the focus of their ire.The politics worst detractors, both in his former party, the July, the panchayat polls earlier this October and four the unhealthy state of hospitals and lack of 
is both predictable and wearying. AAP is accusing the Congress, as well as in his current party, the BJP, will Assembly bypolls in the coming November, the schoolteachers in government schools is depressing. 
BJP-ruled Centre of refusing to move last year’s concede the man is still willing to call out a crisis that politics of the state has been inexorably drawn in. The crisis continues in agriculture, whether relating 
paddy out of Punjab, which is why the mandis are full is fast assuming enormous political implications.to the healthy determination of farmers to burn the Moreover, the ruling AAP in Punjab is midway through 

Reign of piracy

INDIA’S trade and economic relations with the US, 
the UK and other western nations get considerable 
attention. There is nothing wrong with that. What 
does not get equal attention, but should, is India’s 
booming ties with countries in the Gulf region.

India does have a ‘Neighbourhood First’ policy, but 
there is still uncertainty and even controversy on 
how one defines the country’s ‘neighbourhood’. 
Many have often been satisfied with defining it as 
being the area between the Khyber Pass and the 
Bay of Bengal. The time may have come to 
include the six Arab countries across the Arabian 
Sea and in the Persian Gulf — the United Arab 
Emirates (UAE), Saudi Arabia, Oman, Kuwait, 
Qatar and Bahrain —as part of India’s larger 
neighbourhood. These six Arab countries are 
politically, diplomatically, economically and 
strategically linked by way of the Gulf 
Cooperation Council (GCC). Formed in 1981, the 
GCC is a regional body that seeks to promote 
greater economic, political and military 
cooperation amongst its six member-states.

India has historically enjoyed strong ties with the 
GCC member-states, shaped by geographic 
proximity, historical trade links, energy security 
and the presence of a large Indian diaspora. Over 
8.9 million Indians live and work in the GCC 
countries, making it one of the largest expatriate 
communities in the region. The UAE hosts the 
largest number of Indian nationals, totalling 3.5 
million, followed by Saudi Arabia (2.6 million) 
and Kuwait (over 1.1 million). Oman has 7,79,000 
Indians, Qatar 7,45,000 and Bahrain 3,23,000. 
This large and thriving expatriate population is a 
key source of remittances for India. In 2023-24, 
India received $123 billion in remittances, with 
the Gulf Arab countries accounting for a major 
part of the inflows. The UAE alone accounted for 
18 per cent of India’s total remittances, making it 
the second largest sender of foreign remittances, 
after the US.With the Gulf countries supplying a 
substantial portion of India’s crude oil and natural 
gas needs, the GCC is one of India’s largest trading 
partners (surpassing even the European Union) 
and critical for our energy security. Given the 
crucial importance of the six Arab Gulf countries, 
India has necessarily to take forward the growth of 
bilateral relations with all members of the GCC, 
with particular attention on the UAE and Saudi 
Arabia. The Arab Gulf countries have historically 
had thriving two-way trade relations with ports on 
India’s west coast, notably in Kerala. Incidentally, 
there are indications that the UAE and Saudi 
Arabia are in the process of arranging living 
facilities for a large number of new Indians who 
are expected to arrive for work.India has also been 
increasing its military ties with the GCC countries 
through joint exercises and security dialogues. 
The Gulf countries have tended to rely on the 
western powers. Notably, Qatar and other Arab 
countries across the Persian Gulf provide land and 
other facilities to the US military. Maritime 
support is extended by the Central Command of 
the US Fifth Fleet, with its headquarters located in 
Manama, Bahrain, together with the Royal 
Australian Navy.India can also play a role in 
ensuring maritime security of the Arab Gulf 
region. The Indian Navy has a wide variety of 
vessels that it could deploy for this purpose. India 
has two aircraft carriers, eight tank landing ships, 
11 destroyers and 12 frigates, apart from 16 attack 
submarines, which it could utilise when needed. 
Following the escalation in attacks by the Houthis 
on shipping in the Red Sea, the Navy deployed at 
least a dozen warships in the Arabian Sea and 
areas east of the Red Sea, marking its largest 
deployment in the region. Moreover, New Delhi 
has constructed and commissioned two nuclear 
submarines — INS Arihant and INS Arighaat — 
which could be deployed for strengthening the 
security of the friendly countries in the region, 
when needed and requested. Such issues have to 
be carefully planned and taken forward in 
consultations with the friendly countries. India’s 
naval forces are now receiving due consideration 
while determining the country’s future role in 
regional security.Prime Minister Narendra Modi’s 
focus on the Gulf region and, in some cases, his 
strong personal equations with leaders of some 
countries in the region have helped add new 
dimensions to the relations. Modi has visited the 
UAE a record seven times as PM.

provide support.IN the 2010s, Edward Snowden revealed that the The Digital Personal Data Protection (DPDP) Act, 
USA’s National Security Agency was tapping into 2023 — India’s first cross-sectoral law on personal The rising cross-border exchange of private data, 
the servers of major internet firms using a data protection — was passed in August 2023. It coupled with cloud computing, has made data 
surveillance programme called PRISM. After these covers non-citizens residing in India whose data sovereignty a critical concern. Data must be 
revelations, countries across the world had grave processing occurs “in connection with any activity governed by the laws of the country in which it was 
concerns about who could access their national related to offering of goods or services” outside of generated as well as the country in which it 
information and the possible consequences. It, thus, India as well as Indian residents and enterprises resides.Different countries have varying legislations 
served as a spark for conversations about global data gathering data about Indian residents. The Act “lays on this issue. The General Data Protection 
sovereignty. Furthermore, any material physically down a foundation, where grievance redress, access Regulation (GDPR), which unifies data protection 
located in the US might be accessed by the to justice and protection of personal data will laws for all members of the European Union, was 
government, regardless of its source, as per the US become highly democratised, with equal access enacted by the EU Parliament in 2016 and included 
Patriot Act, which was enacted in 2001 after the 9/11 available to those in far-flung areas and big cities,” the EU’s own data sovereignty provisions. By 
attacks.The concept of data sovereignty, thus, explained Ashwini Vaishnaw, Minister of 
gained traction, and more than 100 nations have Communications, Electronics and Information 
enacted a variety of data control and storage Technology.
regulations, representing data sovereignty to Undoubtedly, the regulations will evolve over time, 
some extent. Although sovereignty refers to an making room for the fast-advancing technologies. 
absolute and overarching juridical-political For instance, in January 2019, industrialist Mukesh 
authority over a portion of geographic space, its Ambani urged Prime Minister Modi to stop the 
purview has now expanded to include rising trend of “data colonisation” by multinational 
“data”.These days, massive amounts of data are firms, asserting that “Indian data should be owned 
used to shape policies related to businesses, by Indians.” Earlier this month, Reliance Jio 
healthcare, government planning, sports, Infocomm Chairman Akash Ambani emphasised 
elections and practically everything else. The on the need for India to embrace AI, with focus on 

placing a high priority on safe data handling, privacy 
“new oil”, “new gold” or “new currency” in today’s self-reliance and data sovereignty.In light of the 

and algorithmic transparency, it gave the citizens of 
uncertain and complex environment is frequently technological challenges of today’s world, the 2023 

the EU countries significant control over their data 
thought to be data. book edited by Anupam Chander and Haochen Sun, 

by imposing strong laws on companies for data-
There is little doubt that the internet, social media and Data Sovereignty: From the Digital Silk Road to the 

handling.
various online activities constitute the primary Return of the State, discusses the theoretical aspects 

A part of the Foreign Intelligence Surveillance Act 
sources of data generation in today’s internet-driven of the subject. It addresses the issue of territorial 

(FISA) of 1978 of the USA was renewed in April 
society. The issue of internet regulation is its natural control over data flows and attempts by national and 

2024 through the Reforming Intelligence and 
outcome. The questions of the first generation of regional governments to impose restrictions on the 

Securing America Act. For reasons of national 
internet law about who should regulate the internet, movement of data across a global internet. It 

security, the law permits US corporations to give the 
if anyone, have been decisively answered by provides fresh viewpoints and provocative concepts 

US government access to communication data of 
governments — they all will.The second generation regarding the nature and extent of data sovereignty 

international customers without a warrant. This 
question to be addressed is not whether, but how, to by drawing on theories in political economy, 

impacts cloud services and overseas users as their 
control the internet. The concept of “data international law, human rights and data protection, 

data might be accessible to the US government 
sovereignty” holds that information is governed by as well as by elucidating the national, regional and 

without their knowledge or consent.As India is 
the legal framework and political systems of the global legal frameworks. It also looks at the extent to 

becoming a digitally empowered nation, data 
countries concerned. It serves as a stronghold which emerging technologies like AI, robotics, 

sovereignty has assumed relevance for the 
against international corporations and foreign states. automation, e-commerce and sharing economy 

restructuring of data governance. It is crucial for 
Data can be kept in the nation where it was created threaten data sovereignty. It offers potential 

protecting privacy, supporting national and 
or, in a situation known as “data residency”, it can be solutions for these issues in relation to trade 

economic security and fending off threats of global 
kept in another nation while remaining unprocessed. liberalisation, data localisation and human rights.

surveillance. Days after India banned 59 Chinese 
An example of a normal cloud service provider would Many more significant issues are still pending. For 

apps in 2020 due to worries about “sovereignty and 
be one located in nation alpha, with sales, marketing, example, can data sovereignty, AI and smart tech 

security”, the then Union Minister of Information 
accounting and operations, all located there. Their coexist? All stakeholders face significant 

Technology and Telecom Ravi Shankar Prasad 
call centre for customer service, though, might be challenges. Several interesting data treaties are 

declared that India should not compromise on data 
located in nation beta, which needs certain personal likely to emerge. The concept of data sovereignty 

sovereignty.
information of accounts to contact clients and might also be redefined.

The rising cross-border exchange of  private data, coupled with cloud computing, has made data sovereignty a critical concern.

Focus on stricter regulation, pricing models

Editorial

THE GREAT GAME: Even his worst detractors will concede that the ex-CM is still willing to call out a crisis

Amarinder stirs the Punjab pot

New Delhi, Monday, 28 October 2024 THE SIKH TIMES
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The project, which spans 
14.382 acres, features 608 
luxury units and is being 
developed in two phases.

NEW DELHI. Foreign investors have Assoc ia te  Di rec to r,  Manager  tensions and shifting global economic 
conditions influenced investor continued selling in the Indian market, Research, Morningstar Invstment 

pulling out a massive Rs 85,790 crore Research India, said.On the domestic sentiment, Akhil Puri, Partner, 
(around USD 10.2 billion) from front, key indicators like inflation Financial Advisory, Forvis Mazars in 
equities this month due to Chinese trends, corporate earnings, and the India, said.Heightened concerns 
stimulus measures, attractive stock impact of festive season demand will around geopolitical stability and recent 
valuations, and the elevated pricing of also be closely watched by FPIs as they developments in China have led 
domestic equities.October is turning assess opportunities in the Indian foreign investors to adopt a more 
into the worst-ever month in terms of market, he added.According to the cautious stance, reallocating capital to 
foreign fund outflows. In March 2020, data, FPIs made a net withdrawal of Rs safer markets. This trend highlights the 
FPIs withdrew Rs 61,973 crore from 85,790 crore from equities between impact of global uncertainties on 
equities.The latest outflow came after a October 1 and 25.The sustained FPI emerging markets, where volatility can 
nine-month high investment of Rs selling impacted market sentiments, significantly shape investment 
57,724 crore in September 2024.Since pulling the NSE’s benchmark index patterns, he added.
June, foreign portfolio investors (FPIs) Nifty down by 8 per cent from the peak. “With US elections looming, a sharp 
have consistently bought equities after The trend of sustained FPI selling is recent rise in US bond yields implying 
withdrawing Rs 34,252 crore in April- showing no signs of reversal any time d i m i n i s h e d  e x p e c t a t i o n s  f o r  
May. Overall, FPIs have been net soon. The selling was triggered by the aggressive rate cuts by the US Fed, 
buyers in 2024, except for January, Chinese stimulus measures and the lower growth and high inflation April, and May, data with the cheap valuations of Chinese stocks. expected back home, continued depositories showed.Looking ahead, Also, the elevated valuations made geopolitical issues between Israel-Iran the trajectory of global events like India the top choice of FPIs to sell, VK and Russia-Ukraine has led to FPIs geopolitical developments and interest Vijayakumar, Chief Investment pulling out funds from most EMs, rate movements will play a crucial role Strategist, Geojit Financial Services, including India,” Piyush Mehta, in shaping future foreign investment in said.This month witnessed significant smallcase Manager and CIO at Caprize Indian equities, Himanshu Srivastava, outflows in FPI as geopolitical Investment, said.

JioHotstar domain saga takes unexpected turn as 
Dubai based siblings repurpose site for philanthropy

NEW DELHI.  It’s double speak at its best. diamond imports from $18.5 billion in persona non grata, it was a blow the By the end of July this year, India overtook 
2021-22 to $14 billion in 2023-24, Gujarat hub has yet to recover from. With China as the world’s biggest importer of The imposition of western sanctions, part 

of the Russia ‘punishment’ package, has triggering defaults, factory closures and every export consignment needing a Russian oil. India’s overall imports for 
been selective.On the one hand, the ban widespread job losses in Surat and other ‘source cert if icate’ the Gujarat  August showed Russian crude accounted 
on export of Russian diamonds destined centres.To worsen the situation, since diamantaires sank with rejected and for a record 44% of the country’s imports, 
for India has been tightly observed, December 2023, the G-7 countries first cancelled orders.Thousands of workers rising to 2.07 mmbpd. The ban on import 
creating havoc in Surat’s cutting and nudged the European Union to stop all have been thrown out on the streets as of Russian crude and petroleum products 
polishing industry. On the other hand, imports of Russian diamonds, and then units closed. Anecdotal evidence showed via the maritime by third countries did not 
Russian crude oil has had a free run, from February this year turned the screws about 70 of them had died by suicide. The seem to exist for India.The G-7 nations 
benefiting some local and western on India too. When the going was good, Gujarat diamond polishing centres had imposed a price cap of $60 per barrel 
stakeholders.What is sauce for the goose, Surat, Navsari, Amreli and other centres employ over 8 lakh workers and as many on Russian crude with the fiat that no 
is not sauce for the gander.India does not for cutting and polishing diamonds had as 25 lakh are indirectly involved in country could buy oil from Russia above 
produce rough diamonds. It is, however, built up huge facilities, employing ancillary industries. The human cost has the rate. This was a December 2022 
the world’s largest hub for cutting and thousands of workers and creating a huge been staggering. measure when the West found crude oil 
polishing roughs, which it exports as inventory of imported roughs. sanctions were being universally flouted. Crude benefits
polished stones and jewellery. By imposing a cap, the G-7 thought it The largest supplier of roughs for Indian It’s been a different story for India’s crude 

Over the last few years, the vibrant industry, would push down profit margins for units has been the Russian state-owned oil imports from Russia. Before 2021 and 
concentrated mainly around Surat and Russia. For the West, keeping Russian giant, Alrosa, that accounts for over 31 prior to the start of Russia’s Ukraine war, 
Mumbai, has seen a sharp slowdown with crude flowing was a sleight-of-hand to million carats of diamonds and 31 percent India imported 4.2 million barrels per day 
falling international orders and increasing avoid an oil shortage and the resultant of the world’s production. With respect to (mmbd) of crude—most of it from Iraq 
competition from laboratory-grown spike in prices.The $60/barrel cap never India, Alrosa accounted for nearly 27 (24 percent), Saudi Arabia (16 percent) 
diamonds. worked. It merely helped India, and percent of roughs supply by volume—the and US (10 percent). Russia then 

Crisis in Gujarat perhaps other buyers too, negotiate a largest source for Indian companies. accounted for only 2 percent. After the 
A trade thinktank, Global Trade Research better rate with Russian companies, But when the US and the European Union Ukraine sanctions were imposed, Russian 

Initiative (GTRI), says there has been a estimated at about $5/b below the market declared polished diamonds and crude was offered at a discount and India 
perceptible fall of 24.5 percent in rough rate. Interestingly.jewellery using Russian roughs to be grabbed the opportunity.

Crisis in Gujarat': Russian crude 
weighs more than diamonds

Gurgaon Real Estate: Signature Global Awards Rs 1,203 Crore 
Contract to Capacit'e Infraprojects for Housing Project

NEW DELHI. 

period.With a robust presence in the 
Gurugram market, Signature Global 
achieved Rs 7,270 crore in sales 
bookings during the 2023-24 fiscal year 
and has set an ambitious target of Rs 
10,000 crore for the current fiscal year. 
The company has delivered 11 million 
square feet of housing area to date and 
has 32.2 million square feet of saleable 
area in its project pipeline, along with 
16.4 million square feet of ongoing Real estate developer 
developments.Strategically located Signature Global has entrusted a Rs 
along the Southern Peripheral Road 1,203 crore construction contract to 
(SPR), Titanium SPR aims to redefine Capacit’e Infraprojects Ltd to develop its 
luxury living in the National Capital premium residential project, Titanium 
Region. The project will feature high-SPR, located in Sector 71, Gurugram, 
rise towers with unique architectural according to a statement released on 
elements such as 26-foot and 28-foot-Sunday.The project, which spans 14.382 
long decks, sky gardens, and triple-acres, features 608 luxury units and is 
height lobbies. With over 55 exclusive being developed in two phases. The first 
amenities, including lagoon pools, phase, launched in June 2024, covers 2.1 
sensory gardens, and recreational million square feet, with the overall 
facilities, the development promises to project offering a sales potential of 3.7 
offer a premium lifestyle for modern million square feet, Signature Global 

delivering premium living experiences the current fiscal year, reaching Rs 2,780 homebuyers.said in the statement.Pradeep Aggarwal, 
and setting new standards for quality and crore compared to Rs 980 crore in the The collaboration with Capacit’e chairman and whole-time director of 
luxury.The announcement comes as same period last year. In the April- Infraprojects marks a significant step in Signature Global, said, “With Capacit’e 
Signature Global experiences significant September period of 2024-25, sales Signature Global’s growth trajectory, Infraprojects, we are confident that 

with the company aiming to establish growth in sales bookings. The company bookings surged to Rs 5,900 crore, a Titanium SPR will emerge as a landmark 
Titanium SPR as a landmark project in reported a nearly threefold increase in substantial increase from Rs 1,860 crore in the Delhi NCR region.” He 
the region.sales bookings for the second quarter of in the previous year’s corresponding emphasised the project’s commitment to 

NEW DELHI.   Equity investors will track the 
trading activity of foreign investors, global 
trends and ongoing earnings results for further 
cues, and benchmark indices may continue to 
witness consolidation in a holiday-shortened 
week amid the monthly derivatives expiry, 
analysts said.

Markets fell sharply last week amid massive 
foreign capital outflows and dismal Q2 earnings 
so far.Weakness in the markets might continue in 
the near term amid cautiousness among investors 
ahead of the US presidential election early next 
month, an expert said.Equity markets will remain 
closed on Friday for Diwali, but a special trading 
window will be open for one hour in the evening.

Leading stock exchanges BSE and NSE will 
conduct a one-hour special ‘Muhurat Trading’ 
session on the occasion of Diwali on November 
1, marking the start of the new Samvat 2081.

Vinod Nair, Head of Research, Geojit Financial 
Services, said, “We expect the consolidation to 
continue in the short term. A reversal in trend will 
depend on a slowdown in FIIs’ selling intensity 
and the outcome of the US presidential election”.

Going forward, FII flows will play a crucial role in 
determining market direction, while volatility is 
expected to rise in anticipation of the October 
F&O expiry. With the Q2 earnings season in 
progress, upcoming corporate results will be key 
indicators for market sentiment,” said Santosh 
Meena, Head of Research, Swastika Investmart 
Ltd.On the global front,  geopolitical 
developments, particularly the Iran-Israel 
situation, will be closely monitored for their 
potential impact on crude oil prices, he added.

“Markets worldwide may adopt a cautious wait-
and-watch stance ahead of the US presidential 
election. Key macroeconomic data releases, such 
as the US jobs report, GDP data, and China’s PMI 
manufacturing data, will be important indicators, 
alongside the US core PCE prices index release 
on October 31, the Federal Reserve’s preferred 
inflation gauge. The Bank of Japan is also set to 
announce its interest rate decision on October 
31,” Meena added.

From the quarterly results calendar, Adani Power, 
BHEL, Adani Enterprises, Adani Ports and 
Dabur India will announce their earnings this 
week.The trend of sustained FPI selling, which 
started in early October, continues and is 
showing no signs of reversal any time soon. The 
current wave of FPI selling was triggered by the 
Chinese stimulus measures and cheap valuations 
of Chinese stocks. The elevated valuations in 
India made India the top choice of FIIs to sell,” 
said.

NEW DELHI. Finance minister Nirmala Sitharaman 
has said there is a need for sovereign ratings to 
adequately account for emerging market and 
developing economies (EMDEs) economic 
fundamentals to ensure that the cost of capital for 
them and their ability to attract private capital is 
factored in.Speaking in Washington at the IMFC's 
plenary session, Sitharaman also underlined 
engagement with credit rating agencies and called 
for improvements in methodology to ensure they 
capture the fundamentals reflecting the ability and 
willingness to repay.Policymakers have been calling 
on credit rating agencies to ensure their ratings 
accurately reflect the fundamentals of emerging 
economies and their default risk. India has in the past 
called for an upgrade in the country's sovereign 
ratings given robust growth and solid fiscal 
consolidation measures.Sitharaman also said the 
global economy had shown "remarkable resilience" 
and output was nearing its potential in some major 
economies while inflation has generally moderated 
and moved closer to the central banks' targets.The 
FM cautioned that there are several downside risks, 
including growing geopolitical tensions. She 
emphasised that the IMF's surveillance and policy 
guidance remain vital for countries with debt 
vulnerabilities. However, IMF should remain even 
handed in its policy advice.

A finance ministry post on X quoted the FM as saying 
that the current global order warrants governance 
reforms in major global institutions including IMF.

Sitharaman lauded IMF for its readiness to build 
bridges in a fragmented world and sought that it 
remains future ready to serve by tailoring its 
surveillance, lending, and capacity development to 
the needs of members after taking due cognisance of 
IMF's core competency as well as resource 
availability within the organisation.

Bikaji Foods to acquire 
majority stake in THF

FII Activities, Global 
Trends Key Drivers for 
Market Movement This 

Week: AnalystsNEW DELHI.  domain had initially offered to sell the Journey of Seva." In their message, The JioHotstar domain 
JioHotstar domain to Reliance they introduce themselves, stating, saga has taken a surprising twist, 
Industries, the parent company of Jio, “Hello! We are Jainam and Jivika – resembling a gripping crime thriller. 
for Rs 1 crore—the cost of their dream siblings from Dubai, UAE, on a mission The techie who previously demanded 
c o u r s e  a t  C a m b r i d g e  to make a difference. Although we’re Rs 1 crore from Reliance Industries for 
University.Despite claiming no just kids, we believe that age is merely a the domain has vanished from the scene 

number when it comes to entirely. In their absence, an 
spreading kindness and intriguing message has surfaced 
posi t ivi ty.”The message about a sibling duo from the UAE 
further reads that the siblings c o m m i t t e d  t o  s u p p o r t i n g  
purchased the domain from a underprivileged children. This 
young software developer in unexpected development has 
Delhi, allowing them to sparked a wave of speculation 
continue their positive mission online about the reasons behind this 
while keeping the domain sudden shift.
open for future sale to those The much-anticipated merger of 
interested in supporting JioCinema and Disney+ Hotstar is 
similar efforts.The new page set to transform India’s streaming 
highlights Jainam and Jivika's landscape, potentially forming a 
charitable work, featuring dominant powerhouse in the copyright violations, the techie had 

photos and YouTube videos of their market. As two of the country's leading revealed that he lacked the resources to 
initiatives to inspire children. This OTT platforms with substantial confront the corporate giant and 
sudden shift has left many confused subscriber bases, their union could announced plans to take the website 
about the JioHotstar domain saga.create a near-monopoly. While no offline soon, fearing legal action.A day 

As the situation develops, it’s uncertain official announcements have been later, the site has been repurposed as a 
how Reliance will respond to the made, speculation suggests a single platform for two young philanthropists, 
unexpected content on the JioHotstar platform may emerge, possibly named Jainam and Jivika, from Dubai. The 
domain.JioHotstar.The techie who bought the new masthead reads, "Welcome to Our 

RBI Governor Shaktikanta 
Das gets top central banker 
award for second 
consecutive year
MUMBAI. Reserve Bank of India Governor 

Shaktikanta Das has been ranked the top central 
banker by the US-based Global Finance magazine.

This is the second consecutive year that he has been 
ranked as the top central banker globally.

"Governor @DasShaktikanta received the award for 
A+ grade in Central Bank Report Cards 2024, for the 
second consecutive year. Presented by Global 
Finance at an event held today in Washington DC, 
USA," RBI said in a post on X.Das has been placed at 
the top of the list of three central bank governors, who 
have been rated A+.Grades are based on a scale from 
A to F for success in inflation control, economic 
growth goals, currency stability and interest rate 
management, according to a statement by Global 
Finance magazine.An 'A' represents excellent 
per formance ,  whi le  an  'F '  for  out r ight  
failure.Denmark's Christian Kettel Thomsen, and 
Switzerland's Thomas Jordan have also been ranked 
under the 'A+' category of central bankers.

NEW DELHI. Bikaji Foods Retail (BFRL), a 
subsidiary of Bikaji Foods International Limited, 
will make an investment of Rs 131 crore for the 
acquisition of a 53.02% stake in The Hazelnut 
Factory Food Products Private Limited (THF), a 
Lucknow-based food and beverage company.With 
this, Bikaji aims to set up a house of brands to cater to 
unique customer tastes and preferences and establish 
itself as a key player in the quick service restaurant 
(QSR) domain.The Hazelnut Factory is an 
established café-cum-artisanal sweets brand having 
a retail presence in 6 stores in Lucknow and one store 
each in Kanpur and Delhi.The brand offers speciality 
coffee, artisanal sweets, bakery and patisserie, along 
with a range of café menus. The transaction will be 
done in tranches with an initial investment of Rs 61 
crore via primary subscription and secondary 
purchases.

Dragged down by Mumbai 
toll waiver, IDFC First Bank's 
net profit drops 73%
Mumbai. IDFC First Bank's second quarter net profit 

plunged over 73% to Rs 201 crore from over Rs 751 
crore in the corresponding quarter of the previous 
year, dragged down by a Rs 253-crore provision 
arising from Maharashtra govt's recent decision to 
waive tolls for some vehicles in Mumbai.

The bank had provided finance against the toll 
receivables. IDFC First did not name the company, 
though MEP Infrastructure is the concessionaire 

(collecting agency) for tolls at Mumbai's five entry 
points. The bank said it would recognise this back as 
profits depending on toll collections and govt's 
compensation to the client.

The bank's net interest income rose to Rs 4,788 crore in 
the July-Sept quarter. That was an increase of 21% 
over Rs 3,950 crore in the corresponding quarter of 
2023-24. Deposits were Rs 2,18,026 crore, a 32.4% 
increase over Rs 1,64,726 crore in the same period 
last year. 

FM Sitharaman pitches for 
'fair' sovereign credit 
ratings, IMF reforms

FPIs Withdraw Rs 85,790 Crore from Indian Equities in 
October on Attractive Chinese Market Valuations

New Delhi, Monday, 28 October 2024 THE SIKH TIMES






